BHU HA 2KUTEJIBCTBO UTAJIUU:
HMuBeCcTHUIIMOHHAS BH3a

3akoHOM Ne 2016 oT 11 mekabps 2016 roga B Mtanuu Ob1710 BBEIEHO TOHSTHE UHBECTULIMOHHON BU3HL,
IpegycMaTpPHBaloIel JoIroCpouYHoe MpeOriBaHNe Ha ee TEPPUTOPUH, C BO3MOXKHOCTBIO CTaTh
pe3umeHToM HMrtanuu. TakuMm 06pa3oM, OBLIN BHECEHBI COOTBETCTBYIOIINE U3MEHEHNS B OCHOBHOM
3akoH 00 ummurpanuu “TUI”, d.1gs 286/1998), B cTaThe 26bis.

YTo mpemycMaTpUBaeT 3TOT 3aKOH U KaKue IIPEUMYIIeCTBa MOTYT ITOTYUYUTh 3asBUTENH, a TaKXKe
KaKye HaJIoTOBBIE OIIIMY NOCTYIIHEI [JIS1 BIIEPBble Bhe3KaloIMX Ha IMXK B MTanuio Mbl ogpo6HO
PacCMOTPUM B 9TOM CTaThe.

Kyna MOZ2KHO HHBECTHPOBATh 1JisA IOJIYIEHHUSA TAaKOH BHU3BbI:

1. TocymapctBenHble obnuranuu Uranbsuckoi Pecriybnuku, a umenHo Certificati di Credito del
Tesoro (CCT/CCTeu), Certificati del Tesoro Zero Coupon (CTZ), Buoni del Tesoro Poliennali
(BTP), Buoni del Tesoro Poliennali indicizzati all’inflazione europea e BTP Italia u gpyrue.
OCTaTOYHBIM CPOK I10 3TUM OOJIUTALMSIM He [0IKeH ObITh MeHee 2 JieT. bomee moapo6Hyio
MHGOPMAIIKIO O JOCTYIHEIX O0IUTAIIUIX AJIS TOIYYEeHUST BU3BI MOXKHO TIOJTYYUTh TYT:
http://www.dt.mef.gov.it/it/debito_pubblico/titoli di stato/quali sono i titoli di stato

2. MHBecTULIMU B KalluTaJl KOMIIaHWH 3aperuCTPHPOBAHHBIX U NENCTBYIOMIUX Ha TEPPUTOPUN
Hrtanuu. Takast KoMImaHus OOJIXKHa OB y2Ke paboTalollel ¥ MpPegoCTaBUTh B HAJIOTOBYIO XOTS
OBl OiMH OasaHC.

3. MHBecTULIUM B IEeUCTBYIOUIUN UTAIbIHCKUM CTAapT-all, KOTOPHIM paboTaeT B 061aCTH
MHHOBAIIMOHHLIX TEXHOJIOTHM. CIMCOK TaKMX KOMIIQaHMK MOXKHO IIOCMOTPETh Ha CauTe
Toproso-ITpomuinnennon Ilanater http://startup.registroimprese.it/isin/home

4. B3HOC B 071aTOTBOPUTENIHHOCTD B TOCYHAPCTBEHHBIN MPOEKT B 0071aCTH Ky/IbTYPHE,, 00pa30BaHus,
yIIpaBleHUsT UMMHUTPAIIMOHHBIMY IIPOIleCCaM¥, HAYYHEIMU UCCIEIOBAHUSIMHU U PeCTaBpaluen
KYJIbTYPHOTO HaClle[us

KomuTeT, KOTOPHIY IPUHUMAET pellleHNe 110 BhIAeIeHNI0 THBECTOPCKUX BU3 B MTanuio nop
Ha3BaHUeM Comitato Investor Visa for Italy momkeH npoBepuTh B 4aCTHOCTU TaKue PEKBU3UTEHL
3agBUTENS:

1. TIpaBo COGCTBEHHOCTH HAa CYMMBEI, KOTOPHIE TPeAHAa3HAYEHH [JI1T MHBECTHUINY HIIH
0J1arOTBOPUTEINIBHOTO B3HOCA

2. Bo3MOXHOCTD Iepegayy JaHHBIX CYMM ¥ UCTOYHHMK ITPOMCXOKIEHUS IEHEXKHBIX CPECTB

3. OTCyTCTBHE CyTUMOCTEH WIIM TEKYLIUX [Ie]l Ha PACCMOTPEHUH CyHa.

Honyanenb OEHEXHBIX CPEeACTB OOJI2KEH BEIPDA3UTL IIMCEMEHHOE COT'JIaCre Ha IIOIy4YeHHe
IIpegHa3HAaY€eHHBIX €EMY PEeCYPCOB. BHeceHue geHer 0 Ha3HAYEeHHUIO JOJIZKHO OBITH OCYIIIECTBJIEHO B
Te4deHHe TpeX MeCALIEB C MOMEHTA IIOJIy4YEeHHUS BU3HI.

Kakumn CYMMAMH TOJIZKE€H PacCiiojiarartb 3dasABUTEJIb [IJIs1 ITOJIy4EeHHU A
HHBGCTI/IHHOHHOfl BH3bI:

2 MWIMOHA €BPO IIPU UHBECTUIUSAX B TOCYIAPCTBEHHbIE IIeHHEIE OyMary, CO CDOKOM He MeHee
IIBYX JIET.

HIIA
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http://www.dt.mef.gov.it/it/debito_pubblico/titoli_di_stato/quali_sono_i_titoli_di_stato
http://startup.registroimprese.it/isin/home

e 1 MUJIIHOH €BpO B I[eIZCTBYIOLHHe HUTaNIbTHCKHE KoMIaHuu 1160 500 TeIcsSTY €BPO B
MHHOBAIITMOHHBIE CTAPII-aIlbl, 3aPEruCTPUPOBAHHEIE B HWranuu Ha CPOK HE MeHee OBYX JIET.

HIINA

e 1 MUJUIMOH €BpO B G1arOTBOPUTENBHEIN GQOHT A7 MOAAePKaHUS IporpaMM B 001aCTH
o0pa3oBaHus, KyIbTYPH], HayYHBIX UCCIIEJOBaHUH.

IIpouenypa mojay4eHus1 *HBeCTUIUOHHOTr0 BH2K

B Teuenue 6 Mecs1eB 3agBUTEIIb, TOIYYHUBIINX 0f0OpeHNEe OT MHBECTUIIMOHHOI'0 KOMUTETA I0IKEH
00paTUTHCST B KOHCYJIbCTBO MAJIS ITOJTyYEeHUST MHBECTULIMOHHOM BU3EL. [1ocie oy4eHust BU3H U
TIOCTIEYIOIIETo Bhe3aa B MTanuio mo 9ToM Bu3e, 3agBUTENb 00513aH MOJAaTh HOKYMEHTH B KBECTYPY
IS 3aIIpoca BHXK.

OHHOBpeMeHHO C OCHOBHBIM MHBECTOPOM MOZKET O(bOpMI/ITb BHX ¥ €ro ceMbs. I1o TIOJIY4E€HHIO BUIA
Ha XKUTEeJIbCTBO, MHBECTOPY U €I0 CEMbE GYJIGT IIpeaJIozKeHo IMoAINnCaTh I/IHTel"paLII/IOHHI:II;I KOHTPAKT C
MECTHBIM IIOJINIIECKUM YIIPpABJIEHUEM. BrinmonHenue Hpe}IHI/ICElHI/Iﬁ 9TOT'O KOHTPAKTa HeO6XOJII/IMO
OJId YCIIEIIHOT O MPOOJIEHUA BUd Ha XKUTEJIELCTBO B OaIbHEUIIEM.

IIpoanenre uHBeCTUIIMOHHOTO0 BH2K

3aKoH InpeaycMaTpuBaeT HeOGXOI[I/IMOCTB IIOOAeP2XKNBATh MHBECTUIIHIO B TEYEHUE BCETO
BpeMeEHHn Hpe6bIBaHI/I$I B Utanuu no BPpEMEHHOMY BUOY Ha XKHUTEJIBCTBO, d UMEHHO B
TeYeHue 5 JIeT, [0 TIOJIY4eHus IIOCTOAHHOTO BHJd Ha KUTEJIbCTBA KapTa AU COOZKOPHO.

OpHako, TPU HEBO3MOXKHOCTH IPOIUTE NEHCTBYE NHBECTHUIIUH 10 HCTEUEHHUIO ITePBHIX
IBYX JIET, 3asIBUTEJIb MOXKET MOAATh 3alIPOC 0 KOHBEPTAIIMU TAKOTO BHK, HAlTpUMeD B
pabouee, IpK HaJIMYUU COOTBETCTBYIOIINX PEKBU3UTOB.

ITo ucrteyeHuu nOATU €T IIPOXKXHWBAHUSA B HWTanuu Ha OCHOBAHUY BHZK MOXKHO IIOJIY4YHUTDb IIOCTOSIHHBIA
BHXK, a €eIlle 4YepPe3 MATh JIET U I'PaXKAaHCTBO Utanuu.

HannorosBsie acnekTsl HHBEeCTHIHOHHOT0 BH2K

II71s1 ”HBECTOPOB, BIEPBHIE MOTYYAOUIUX BHXK CYIIIECTBYET BO3MOXKHOCTh BEIOPATh TaK Ha3bIBaeMbIe
HaJIOTOBBIM PEXKUM MHBECTOPA. A UMEHHO, BO3MOXKHOCTh OIJIaYWBaTh TOA0BOY (PUKCHPOBAHHLIM
Harsor B padMepe 100.000 eBpo 3a ocHOBHOTO 3asaBuTend u 25.000 eBpo 3a KaXKXOOro 4ieHa CeMbH.
OmaTa Takoro Hajora ocBo60XKOaeT OT ITOflaYy HAJIOTOBOM eK/lapalliy B MTanuu, a 3TO B CBOIO
odepenhb 0CBOOOKAaeT HAOTOJIaTe IbINNKa OT yIJIaThl Hajora B MTanuu Ha OOXOOH, IIOJTy4eHHEIE B
OPYTUX CTPaHaX MUpPA, BKII0Yas capital gain ot mpopmaxu mo60ro poga aKTUBOB.

Ecnu y4uTHBaTh, YTO HAJIOTOBAS CTaBKa B MTanmuu COOTBETCTBYET CPeOHEEBPOIIEHCKOMY 3HAYEHHIO,
YTO B Pa3kbl BHIIE CTABOK, JEUCTBYIOIINX B « YIOOHBIX» IOPUCAUKIIUSIX, TAKKE CYMMEI
(GbUKCHPOBAHHOIO HAJIOTa, B ClTy4ae HE0OXOIUMOCTH OCYILIECTBUThL KPYIIHEIE TIPOHAZKKU MOTYT OBITh
COBCEeM HEeBBICOKMMH. B 3aMeHy HaJIOTOIIaTE IbINUK IOJTYYUT CIIOKOMCTBYE IIPK MPOXKUBAHKUE Ha
TeppuTopuu Utanuu, 63 He06XOOUMOCTH MOTyYaTh BHXK B APYTHUX CTPAHAX ¥ HAXOOUTHLCS TaM [Is
1n30exaHus HAJIOT000I0XEeHU.
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